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19) Koegh plan H<lo] obd AAAGA Fo] HE&T 5 de FELEA AAFAA g0

HEEe AL 443 A5 Yt

tlo
i
N
mgl;
>
%0,
H1
hu
a0
M
10;
Jlm
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Q]| X 3}SHincentive alignment) &

o AT 397t sl o] A9 FUAY 97 BE A} vEe
S0 §YFS AR Al AR FAL FYAL UL 1
SFal, 3 - AAALY 7L I EEE Y o] (upside potential) Fr

g 5k 7188 ATt ZUAA AT EHS BB T Aol
O

P,L
rr
N o
juls

2 g Aol

EZ 92 FolA RHIH ALEHIL Y THYAE ERAE 9 B0
GUAE 59 FHE 7HesHA st 7199 = D YA Al w7
J] st A= v Alsith & Aol A=
o FR7 E48 549 7|ddaE BEse FHE 2ol
J 23} FARE 7| Q=SS 7H EuEte] Aol= 719d

ool et ket 830 UES AT & Utk
TE 71gAFY S SHOA ZEASO] AFAALY 83 B¥E
&2 A9 Yol oEg Ffoll= Tl

SE T QU FAUYAL, folLKelZ HE 52 BE

2
e
al ¥
1o
r>~
i)
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tlo
ot
=
ﬂl?l-‘:
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ui
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W g ﬂ&‘ﬂlﬂr(IRA)—E HA 3o AAFE ST X 2
2 44T 5 o] o|F AL $7IUAE HHFels AL AYstn T
LFLEOR BEY S YES Sk ARt T AR HAAHE A
A 59 AFR AT YT 5 Y FYATER, 7129 HH
2 AAHAARE 70T 2 Y= e YAHe AE
¥ Bovt ok BEs oles Ad=AAR) FHAE B ANLA
Yol Y FARASAAE 7134 334 A4S FRYA A U
Sle 7155 AT Aol vt @ Aol ol HOHHL ol o] A
butel go] e TRE HAdTo] o ASTA FES B 4T
A= g Rolt,

d

i

N
T
g

r°*'

-

rr

o MIE Late S 23t

fol

ro

Z2X +EH 2

3 22 HAFARAY gAste AHAs HH AT AdEu ST
HAAHYH7IENHY 607 oldS AHst=S A Uk, o9k Zo] L&d 3
A71EE 2EAY 48 FdEe 59T =YY 71EA HARgE A=
=27 ARgA A EAY BE REoR Zgstes AL HaddstAde
A Bl Aew Azt

a2 o9t T2 FARHFY AHA 712 FAA 7I2l= vt
2R aud Bgolge 7IddeY =949 7124 HAE AuiEe Aol
th, web F2A9 JARGHI)RS 100%E APEE 221 HHFoR%



50 AR Aot A%

Ho Aol Hasty, arAY 7|9 WE RS AFste] dxH o= g
AY7|2e Az Ashe Hroto] ulEAe Ao

A Agn|Fo] ez =23 Foll= F714A ARAA
YRS it A 225 G ezt do dE =
=Y B 3duitt APAA S SFssta =, AFAAL A3 A
| #5& Ffole Z4A - (recovery plan)e AEdES 3l QUtt,
2ot AAEAg = ¥ Ade 379 A8y #dd 5 ST, A
Zh, AR TH A F8 H(parameter)?] 7HE 5 TAHY Y&E =
3t E sto] FASHAE Y] dade FHY & JAES shal Jioh
AR +EdY A4E4 BFE AA o= ASAFEGTA
(Pension Benefit Guarantee Corporation: PBGC)&} FAFSH 24 AFXFE
BAEE =AU oF ke FEE Uk A=Y HAAGEAA =S AHEY
o=, G, AMuth, 292 59 B$ PBGCY AR 34 I717 8] =AY

o AFARE Ak AN ANHOE 7 SFBL BT WA A%ty

_Lu

2
o

r°l'

o] AofErgt HAAH7|EHY 60% o] dTe &

A4 At s B EAA =S EYdte Aol Al

71 dEEr A ggEn, AdEnls d97|E0] fYEGE R ek vl=olA
A

7h FAstE o AR Al ZAR AR e Ae A9 ), wof
P
2]

il

2

x0,

rlr

I

r>
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A, m
N



AAEES AY HURLS AT A 4P £ $24 BERgo] 4
2 Aoz 229n ok 038 YT 2 HENTORY 48T Ny
o Qlth. wetq FA HAATRAY|TY APe HHAYF
oz A% ZAHD AN 5 B3 AYENIY A4S FrlHo=
F53 HAEHF RS A 0|2 AHES e 2N} WAREE § 2
94 AFAY ARAe] AH4E FUHE AL HAR DeHolor ¥ A
o,

= o

3. AAAZ
1) =99 W3

T3 AbglY] A whE FHZ o]F HA Fuiy HEo] A AAH B4
Apoln] B3] L-guahs FF 10~2007F HoHEA 7 255k AR ol H
olFel wet F AdEY 28 F A ALeE B0l AFH o|r FHT
Aot
Zuete] e Iuldge] 19889 7MY WA =AEHI o]F Jflde
Aol 247 19949, 20060 = o=N tREo AXFoA H%
+ 3% TX(three pillar) 9] FYAF/EAAFT/NAAT F4lo] L=
ct.

19949 6€o] =YH MAAFL 20009 128 A AHOZ A3 29 F
AAAFAAZA HJAAEAZ) T A AADFONLEBTAFH) 22 FE5 0
AN Y=7] AR 159 Welehe Y3 ZYFARE Q8 JAAF A4tol

ST )

;9‘ _l>_’l4 -‘O
A
o~
21'4

Kuf
ki
e
4>
30,



52 AZ7hRel Haiet A%

AeHoR 2T Yout LHAEA AFEE REL njuste] opge A
29 fopjetn & 4 Y. Ed AAYE D AN E AADF
5 F Ajelo) A 25RAe BHo] ARz AT & A Yt a7 2
=97k A9 gl Aol

S ORI FUY BANA PEHY FUAFHo| 20079 79 23
ARBoEA FAAFA FUAF AT TS oF F LSS 37
wolx7] Eglnt ol HAdE 2 AAAT 5o Ao Fu9 wFo)
Snapo] 7|8 Baiol o Srshs AL ofnjsh Aolt Wby 15
o AAAF AF % A FHE Bl ¥ A AADF o] HAY 4

1

A= A W 2ol did A7t

1o

2) MAAd=9] dF 9 FA

7t M= Het

)

g2 =7tel| At m7IA| = S-Sy AR HlEE2 el A
S 2 87y AEe Agste 7HdstE A =AM 8 dE e
2 AFGTol die £53A - v TA T3 22 AA S dAsk 20

MAgEe Adshe 71He2e 28, AYEAAL EfEFA | Abe
o] Utt. 20019 FH AMAAw 7HAAE S6718E MAFs H-E A
ol AEE =dstEen, ol w2001 o]l A2
MAAaS " AAAdg 22 2001978 HAE AAdAFS A AdEFS

20) YE£0) OBCD F7He el A AT ARS 29 Folut, 4%, WA, Sxrlr|obE
9%, @b, 55 59 HAAE A L AU ARE S £AeHT ek o Sof
G2 A9 AdAElng, ZA7 A9, ZANAAT F & Aol HstES sha oot



2 st gt
T ANAFT A AAAF Holt 2AM, 7HAAY, BEFEY, AA
e Ha 5 Zhelq et qlet. o2 TARL

AvEd S HE
s R
T

& A7

T AAGTH A AALF P 2 Folt AA e BALY Folgkn &

(& 11) T JielZzat Al JHQIE Hiw
e 2ol 2 R
A d A w0k ol FYARA THBA] o4} AR
Al o (s EEYs 2D 2%
w EE R B 45
TR R A AT AuesslyEtie o3, U 35
4w T A 54 92T S xR LES L b
RS AT 2, 223
A= A W7 108 o WA olF 2%
1 aagon A7 we ¥ 5y o)y 3%
A& 75 3 A &7 300%H4(A 1,2009H) s
A 9 zAEAATY Asex zASAAY A6z 2
7] el | 20004 129974 7+ 20019 1Y 195E A9
IR I R T P A7} %7

21) 20009 7E AHAAZFB7HAZE AW APHEA 7 AHADF 01]*1 20004 79~129 F<
wilE AAE2 A7t gAY 7| &7 A& ALk dEd 20009 7Y o] el wiE
T AT AR S A8

.



dutH o Agat FAE FAAE A, dadt T A7HA 24
e & daddd, £, daeadel det FAojfe wabd TEE
o, o|EH OB o4k Al 74 BAEH gt TA| o Fof wEkA 874A] 9
A o] 7Hesteh 22) T2y &Y F7bs0] AYstL e AFTHAl B4
< (EET), (TEE), (TTE), (ETT) oA A=t Slct, (EET), (TEE) A2 ¢
%9 A &Al(expenditure tax) 2 ©|3)& 5= Ql=El, AE S0 (BET) = d5HY
Hil Expg=ole] A= HAISHA] Fa 25 T (ESHAA dgeado] I
Mgt waleoltt 23) BHE (TTE), (ETT) HHAl2 Exp=oleo] el ZAge 24
FAsos FoY 2508 tstal RSt LA &5A(comprehensive
income tax)dAlolgta AT 4= Qlth 24 o] FollA (EET)HA
FoH4] OECD =7h¢] tff&o] (EET) A9 AAA 28-S AEsta gl= AL
2 gotH1 Qi

SEuete] AAAFTY BAFAS B,  dAEY B dad
AAol| i 2 AL, 25) AFeFHo| tsAE vTAsH= (TEE)
HrAlolgbal & 4= gt} WA Al HAAES AaE U AHL 3007 =
oA HlIAIStEL AFFE Ao AFASAE AFste (BET) WAolgr &

‘213}. ES T JRlAF st A JHRIAEE FEHA e GAE F
H Al AEAQ 7EAEA(22.0%)7F FHE L SR 7HEA|I7F RatE o] FrEg]
Ao E}-E— EoloE 3A F7HIA 322 /AAFY FEMAE TASH=
SA= 73 Qi

=
=
A0
T

22) Al 7kA] A LA g FA|(T: taxed), HAI(E: exempted) o3l wratA (TTT), (TTE),
(TET), (TEE), (ETT), (ETE), (EET), (EEE) 59 87}A|7} ZAEH2]o] 7153ttt

23) (TEE) W42 (EET) W43 vlwste] o] X EAE AAjo) ulg £iste wilogtn &
=

24) 25X v3] &A= 7|77 282 H(in
(distortion)& A ¥= EFL 7HA 2L Ut}

25) &, A7t Bdad9 40%] WY YoM T2td7tA = A5FAE §83



(® 12) HAASMEa HEMS 2F MA Xto] |
T g el ABRE SEWES
[ E A A EFel o A7t EAF A 100%
AEFA
e = 720k 3007+
H 8 A& HA AFLEA(5.5%) WAL
o A AFLE=AF4FAx[1-UA 2534
E5A B mz ol e g zasie] YT FU9
oA AFAF NG BAe AFEAN)
zoax A S A & CIRREAG5.4%) B JIHAEA (22.0%) 23
Es
gz Lol assAE 2adURAe 0 dUIAE0RY ¥R TAT
A | oo 4%, A7k 29 BE) o) 2.0% SA7HAEA] £t
FRA (24"

AT AddE 449 8718 4 Agold2 A=y Al - A
7 ole £5A4 F37)E0] AJolste] Aofoldo] 3&HA et A= AL
o 7hddt AHAATS] BARSY AFo|d2, ©A BA| AARE Hdsta A
Aol BAIZ S} A oFoldg AR thaoll BARTH A%dold &= o7& &4
ste «o2 Ay 7HIA7E 71E Add=Y oldE felide = 5

A 2 g2sfor sk AAde] Hzgo] HAse dAolt

3 3 Fjele] AAAF ARE oI 7o) FEat] £4F 4 out A

HEUEE MAETY HHA2 BEANA 7P &2 AHol™ AtEAF

o] A% 2001 o] % Y Ho] HAAE Al@staL At 2006 A A A



56 dEME Y ket A

A4F AP 3629 F AW FEI YRA] AR o glom tgozt o
W, $EA DT AASEA Lol B3] Al AAdGFe] YR o F /g

2001~2006QA7Fe] AYH F7HE Fole YEAF 7 w2 7heH|, SEAL
<% ol AdEEAE £33 9 AFES 715 o
AAE A 7HAsE A= 2UE 1994~1995 o] % 20009 7HA] 7
AE A&sRen I Jee 2NN 7HE 2 A= gofEHa 3o 2001
g o] Alqt7hdA wlolE e ARANAT Y 4= Qe Al 7R
7t FET STHIE FASHL Se AR yEdt 239 A AR
19949 2347t A o] 530 1/8 E o2 F4 3] 74 o]F 2000|714 7}
2 EY A2AE ALSL Aok, v AEARY A9 1994 A7 4
SHEG Aot 19989 o]F 2= A PHM 7HE w2 #&Y A7HY
& 0] fAskAL glon T ERARL RARZ-GALY A7 RS
= AdAezE AL Aol
AN AT AA7HdA 78 23 Q= AL A

L
So)8 A3t FO2 Wil ZolE ¢ s|dlste, LU A4S

rr

_|>i
s I
4

ol

(H# 13) HRIHZel HEE HMEF 72 F0
COEES

199414 | 199513 1996 199714 19981 | 1999 20001 20014 20061 | F7t+8"
e ¥ 06 13 21 34 41 53 62 75 111 96%
H9EY | 06 20 36 52 60 72 87 98 182 17.1%
&=y | 02 07 13 18 20 24 27 31 54 148%
Ades 05 L5 19 L7 16 17 16 16 13 -3.8%
& A | 19 54 90 121 136 165 193 220 360 | 12.7%

2 1 1) 2001~20069 7+ AJAAFFE F7HE9 A7 3.
AR SeHEEd
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(E 14) AHE MFIUAS WS ol
(491 : J4, %)
19943 | 1995 | 1996 | 19974 | 1998 | 19991 | 2000 | 2005 | 2006
o 3 2,340 325 181 120 105 82 102 _ _
= (427.8%) | (66.1%) | (40.9%) | (24.3%) (34.5%) | (25.3%)
4 H 3 1,893 1,488 1,079 548 257 208 292 302 344
ST | (346.1%) | (302.4%) | (243.6%) | (110.9%) (87.4%) | (72.5%) | (94.6%) |(140.6%)
2a)HY 446 399 308 177 88 78 178 _ _
(81.5%) | (81.1%) | (69.5%) | (35.8%) (32.8%) | (44.2%)
PR 187 259 61 62 7 20 7 _ _
(34.2%) | (52.6%) | (13.8%) | (12.6%) (8,4%) (1.7%)

00 () e (AFHAAS/ ARG EZ7FATF)*100
2) AAZFF7IATL(EAR LTR) F0] : 949 54 797, 959 49,271, 96\ 44,397, 979
49,477, 98\ -35.4k, 994l 2387, 004 40,373, 054 31.9%7, 064 24,57
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26) 82N WS AAAFABEES 2018 Yol A5 4P 427 gloiA, 4
M2 ATHE A AEY A74oEE B astel A4
27) €78 0|99 B PUL AFL B L ARste] B

Aefole,



58 AZ7hR el Ariel A

(& 15) Y HUAZ AZoAE FOf
(2 %)
1997 119984 |1999H | 20001 | 2001 20021 20031 2004 2005 | 2006
° ¥ 132 147 98| 90| 68 47| 43| 40 32 34
P - - - - - - - 46 46| 45| 438
& 3 2 3 - - - - 6.2 56| 52| 49 4.7 -
_ A ¥ ¥ 123| 120 82 85 62| 43| 34 4.3 16| 4.9
A 2R EFP 12,7 30.5 533 -21.6 171 6.2 126 2.8 16.7 1.9
+ EGZ2AF -4.0| 25.0 40.2 -206| 16.7 3.3 12.4| 4.6 207 3.1
Q
°Clz o 3 - - - - -1 09| 27.5| 3.4 488 29
F 1) AYEEYAE (PAAAF £9EL AYE.
2) 20019 oA 8L (PINAAF dig =2,
AR YA, APEEEY, SHRPHD, AA2EE3I
(&% 16) HelAZ XHAM2ELLY @ 2
(49 : 99
= 3) 4| = 7|Et A=
& =222 | 2847 | AR L FA I CP S | 254 Al
R XA =
7,197 | 18,817 | 21,242 | 25,021 | 1,499 9 4,307 | 5,676 | 83,766
2002
(8.6%) | (22.5%) | (25.4%) | (29.9%) | (1.8%) | (0.0%) | (5.1%) | (6.8%) | (100.0%)
9003 7,996 | 23,631 | 29,865 30,272 | 1,672 155 7,717 | 9,762 | 111,098
(7.2%) | (21.8%) | (26.9%) | (27.2%) | (1.5%) | (0.1%) | (6.9%) @ (8.8%) | (100.0%)
8,363 | 80,140 | 24,999 | 15,593 | 2,541 183 5,867 | 9,635 | 97,352
2004
(8.6%) | (31.0%) | (25.7%) | (16.0%) | (2.6%) | (0.2%) | (6.0%) | (9.9%) | (100.0%)
9,332 | 42,121 | 20,409 | 20,992 | 1,966 755 2,921 | 7,673 | 106,170
2005
(8.8%) | (39.7%) | (19.2%) | (19.8%) | (1.9%) = (0.7%) | (2.8%) | (7.2%) | (100.0%)
13,804 | 47,503 | 26,618 | 20,370 = 2,430 | 1,025 | 2,290 | 9,335 | 123,375
2006
(11.2%) | (38.5%) | (21.6%) | (16.5%) = (2.0%) | (0.8%) | (1.9%) | (7.6%) | (100.0%)

F:0) 2 dE ¥ 7129,

A g

2) () ¢re AA AAEFE dib) ¥&S veY,
3) EA =3

4) Bt =g

D2 Az



I. da70ge &3 9 &5 o] 59
(E 17) MelHdZz XAM22LULY @ MEEH
(- 99
sig-dzd | |IEBEE | thE - AHE | D-™XM 7 |EfXpAL A
129 2,790 247 0 585 3,751
20034
(3.5%) (74.4%) (6.6%) (0.0%) (15.6%) (100.0%)
148 5,465 367 0 915 6,896
20044
(2.2%) (79.3%) (5.3%) (0.0%) (13.3%) (100.0%)
784 9,708 519 0 1,799 12,809
20054
(6.1%) (75.8%) (4.0%) (0.0%) (14.0%) (100.0%)
1,232 18,998 1,325 0 3,714 25,409
20064
(4.8%) (74.8%) (5.2%) (0.0%) (14.6%) (100.0%)
F 1) 7 dx @ 7|Eo| (A)AFAEIEY ALY g,
2) () %2 AA AXLLEFE gy 8|S UEY,
AR PRI
(&% 18) Meldg XHAM2ELY @ &2
(9] - o
siz-o2 | e7ad)  oE-xE DX 7 |EFXFAL A
20074 3,598 41,422 8,477 0 2,873 56,369
oYt (6.4%) (73.5%) (15.0%) (0.0%) (5.1%) (100%)
1) AE 9 34 29
2) () ot AA AALEFE gy BE&S YERY,
AR EHEPYS
AEY T ZHAAE A2 GANeL £RAME 71 FER AT s AEol
RSt B A RAReE 2308 7k 7| R Al Fetes AEo] 2~37 FEo 23t
& Ao shotdr,



60 AAE) Hret A

(% 19) JHOIHZ XIAMLEU S : XA A}
(9] 1 o)

F A Mo SEXH A
A4 d 3 0(0.0%) | 5,755(71.2%) | 2,329(28.8%) | 8,084(100,0%)
soooy | EAHEB | 265(50.2%) 163(30.9%) 100(18,9%) 528(100.0%)
T EERYE 1,939(37.3%) | 1,459(28.1%) | 1,794(34.6%) | 5,192(100.0%)

F 4 3 - - _ B
U 0(0.0%) | 8,117(74.4%) | 1,071(25.6%) = 4,188(100.0%)
20014 A4 183(46.7%) 99(25.3%) 110(28.0%) 391(100.0%)
EEFAF | 1,538(46.9%) 761(23.2%) 979(29.9%) = 3.278(100.0%)
=409 5(64.4%) 0(1.3%) 3(34.2%) 8(100,0%)
A 4 9 0(0.0%) | 2,583(71.0%) | 1,053(29.0%)  3,636(100.0%)
20024 =N AH 125(35,6%) 94(26,9%) 131(37.5%) 350(100.0%)
EEFAY 1,111(42. 4%) 657(25.0%) 854(32.6%) | 2.622(100.0%)
43 13(61.6%) 0(0.7%) 8(37.7%) 21(100,0%)
A e 160.6%) | 2,198(77.3%) | 628(22.1%) | 2,842(100,0%)
20084 AN Y 176(47.5%) 73(19.7%) 122(32.9%) 371(100,0%)
EFFAF | 1,254(45,8%) 952(34.8%) 532(19.4%) | 2.738(100.0%)
43 45(80.8%) 0(0.4%) 10(18.7%) 56(100.0%)
A d 3 11(0.5%) | 1,822(82.6%) 373(16.9%)  2,207(100.0%)
20044 =Y AH 118(38.8%) 74(24.5%) 111(36.7%) 303(100.0%)
TgFAY 984(42.0%) 804(34.3%) 552(23.6%) | 2.340(100.0%)
F A 3| 9685.9%) 0(0.1%) 16(14.0%) | 112(100,0%)
A d R 9(0.6%) | 1,258(80.6%) 293(18.8%) | 1,560(100,0%)
20054 Y AE 150(39.8%) 113(30,0%) 114(30.2%) 377(100_0%)
=EFAH 711(35,1%) 765(37.7%) 551(27.2%) | 2.027(100.0%)
F A 3| 382083.5%) 2(0.4%) 73(16.0%)  457(100,0%)
A A3 19(1.5%) | 1,059(83.9%) 185(14.6%) | 1,262(100,0%)
20064 =Y AH 238(41,6%) 225(39.4%) 109(19.1%) 573(100.0%)
gAY 734(36.1%) 517(25.5%) 780(38.4%) | 2.031(100.0%)
R B 842(86.1%) 2(0.2%) 134(13.7%) 978(100, 0%)

L) e A e g
A5 Ae 8

T2 ] HE&S e,



MAAES S5 & AT 2550Fs 2467 AN =0d+, HH9s
= 9= dfof gk wekd @AY Add
o Aol & 9 s17] f8f AHEE o E AYHEHL A=AE HEWN =
a7k o
ol Hdl +A =1 AAHYA dFAtY FEE AuEd 2yt AA
HAFAHAE = GDPUH| 26.6% 322 oF&] OECD=712] H++<¢l GDPUjH]|
80% g=ol m|A A Koh= Aoltt, & MUdae 2T A5FHY Ao+t
27 A= vjawste] 2hg ek ofYsh de At FAEE 2=A Zi
20060 & @A AAdm R FUATY 19.8% FEo|H AA FFAA
A AR HE HIS 2 2.4%0 £33 AHolt & AA daAt F AUdAEE
HAAFY HFol AYAA & AHolth o] FolA HAHAFZ 2005
ZdEo Al 2A7|0|ER S G4 47 7HsAol it HH i dEa

(4

(E 20) HEadEE 72
(G ES))
) =r=oN S TS
I = 36,0 2.4%
HAdda 0.8 0.1%
=9 4d+F 182.2 12.0%

F 01 20069 129 T 71E FROIY, HAAFL 20079 44T V)& 1129, FUAFL 20079 3
4 7|2 1886299,
2) 20069 SFAAFE(E=23 TH)= 1,524,429,
AR FEHEY, FUAFRYIY



62 A=/ ket A%

(= 21) ztzo| AZ A HBO| Hm
= 7t 4 HFAAL F2(GDP LHH| %)
3 = 91,3
e A~ E g of 25.6
W 7] o 35.8
A v ot 77.3
A = 8.0
=l o} a 91,7
il B =S 60.1
= 23 N 60.0
= o 31,9
a g N -
3 7t e 1.1
o o] & # E 146.2
of g = 80.9
of & g of 22.1
d 2 48,2
94 g 9 = 20.5
5 A & 2 3 -
9 Al = -
qy 2 37 = 140.4
o4 A = 15.5
= 2 ¢ 9 32.6
e 2 = 11,0
z F B oz 21,9
€ 2 " 7] of 21.1
A = 9 20.9
Ea 4 il 65.4
2 9 A 153.2
=] 7] 0.7
o = 116.2
o] = 115.0
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Abstract

Pension Reform in Korea;, Past Experiences and Future Challenges

Byung Duck Kim

Korea is one of the fastest aging societies in OECD countries, Pension
reform has been one of the most imminent social agenda in recent decades,
However, the pension reform in Korea so far has not been satisfactory in
many respects, Even after a series of parametric reforms the National
Pension is still vulnerable for the long—term financial unsustainability, A
pension reform act for public servants is just submitted to the Congress,
Pension reforms for other special vocational sectors such as military
personnels and private school teachers have not started yet and long way to
go ahead, Corporate pension, the second tier of a triangular pension
system, is not much popular and limitedly adopted as mostly defined benefit
plans, Private pension savings plan, the third tier, has not accumulated
enough asset for the retirement for individuals,

This paper studies past experiences of pension reform in Korea and
explores the most urgent issues discussed among researchers and policy
makers, It also proposes extensive options for the future reform and
examines their pros and cons, For the National Pension, the segregation of
redistributive part and income proportional part is recommended, Tips for
asset management of the National Pension and technical remedies proposed

for other pensions will be invaluable for the future reform,
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